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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(1) Question Numbers 1 to 10 are Multiple Choice Type, for which
only correct answer should be written in the answer-book. Question
Numbers 11 to 18 are Very Short Answer Type, which are to be
answered in about 50 words each, Question Numbers 19 to 24 are
Short Answer Type, which are to be answered in about 150 words
each and Question Numbers 25 to 27 are Long Answer Type, which
are to be answered in about 300 words each.

(i11) Allotted marks of all the questions are given against them.
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(Multiple Choice Type Questions)

Write the correct answers of the following questions in your answer-book :

1. Who wrote the famous book "Principles of Economics” ? 1

(a) Adam Smith
(b) Marshall

(c) Robbins

(d) Mehta

2. ”What ought to be ?” is a subject matter of : 1

(a) Positive Economics
(b) Normative Economics
(c) Both (A) and (B)

(d) None of these

3. How many factors of production are there in modern age ? 1

(a) 2
(b) 3
(c) 4
(d) 5
4. Willingness to obtain a commodity is called : 1
(a) Desire
(b) Want
(c) Demand
(d) All of these

5. When marginal production increases, then total production increases
at which rate ? 1

(a) Increasing rate

(b) Constant rate



(¢) Diminishing rate
(d) None of these

. Who is the Finance Minister in India, at present ?

(a) Narendra Modi
(b) Amit Shah
(¢) Smriti Irani

(d) Nirmala Sitharaman

. Where is the headquarters of Reserve Bank ?

(a) New Delhi
(b) Mumbai
(c) Kolkata
(d) Chennai

. Most populous country in the world at present is :

(a) China
(b) India
(c) America

(d) Indonesia
. Net Domestic Product is equal to :

(a) Gross Domestic Product - Depreciation
(b) Gross Domestic Product + Depreciation
(c) Gross National Product - Depreciation

(d) Gross National Product + Depreciation
. When did economic depression occur in the world ?

(a) In 1920-1922
(b) In 1922-1925
(c) Tn 1925-1926
(d) Tn 1929-1930
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(T o ITAT I )
(Very Short Answer Type Questions)

. T SYARTar T R ?
What is Marginal utility ?

AT () F AT FT GHHT & 2

What do you mean by Revenue ?

A I8 § FT ATTT & 2

What is meant by the word "Market’?

AT ICITET & 3T AT | 2

What is meant by Average Production ?
. U7 TSI | 39T AT | 2
What is meant by Full Employment?

AT AT FAT & 2
What is ef fective demand?

T I 33T | ?

What is Macro-Economics ?

AT aeqg FATEAT & 2
What are Final Goods?
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(Short Answer Type Questions)

AT ITTAT 3T FA STATTAT H Teh IST820T 3 (A dr

qETIAT & Gr = ST dlfaTy | 6
Establish relationship between Marginal utility and Total utility with
the help of an example and diagram. 6
qoe LT § AT FTHAS A & ? Ueh JQTE0T A (ATl a1
T T qHHTEY | 244
What do you mean by Budget line ? Explain it with the help of an
example and diagram. 2+4
Fere @mmer, TRaaeier ARTa 1T et ANTa & GHST | 6
Explain Fixed cost, Variable cost and Total cost. 6

ST &l TR ST | §9d THE ®IAT &1 0T ST | 6

Define money. Describe its main functions. 6
ST T T AT T a9 & ? A ahiad S 9 8 9 JT9-T
T FT-34T ST dT AT s ? 2+4
What is meant by National Income ? What are the dif ficulties which
are faced in its estimation in underdeveloped countries ? 2+4
faelr e e g T T aasa § 2 98 fhas e S g
%— 2 2+4

What do you understand by Foreign Exchange Rate ? What are its
various types ? 2+4
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(Long Answer Type Questions)

JEE & T AT 3T AT & ? ST THE (qurvarsi ar

JUIT HITAT | 4+6

AT/ OR

ST [T aeg A A 15 798 T 078 & 12 599 fq sa5
&7 SITCT & @l S9al J1T 40 SRS & 50 SHIS &7 SATal & | ar q9T

FI A JTT ST | 10

What do you mean by an Indifference curve? Discuss its salient
features.

OR
When the price of a commodity declines from Rs. 15 per unit to Rs.

12 per unit, its demand increases from 40 units to 50 units. Calculate

elasticity of demand.

qUT IqATRTAT & T F97 G0 d & ? S9! TS [quryarsit

&T U I | 4+6
4T/ OR

H T 9 FAT & ? T THE ®MAT AT 0T AT | 2+8

What do you mean by Perfect Competition? Discuss its salient fea-

tures.

OR

What is a Central Bank? Discuss its important functions.

(T eTva T FH T & ATSTIE A T Hehel o Jai = ST it g
: 10
(37) ITUTEST AT T T (%)

TTHE & 800



r

o &y 700

N
(e

SRER I 500

() FTFTAT ANTAT AT BT AT (¥o)

HS e g 500

adras® ade g 300

IR ET KRR 200
IAY4T/ OR

U IS0 A (Aq¥ &l FerFar & Q= ITHNT g aur
ST ITANT TG & T = 2TIa T | 10

Calculate Gross Value added at market price from the following data

Establish the relationship between Marginal propensity to consume
and Average propensity to consume with the help of an example and
diagram.



