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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(11) Question Numbers 1 to 10 are Multiple Choice Type, for which
only correct answer should be written in the answer-book. Question
Numbers 11 to 18 are Very Short Answer Type, which are to be
answered in about 50 words each, Question Numbers 19 to 24 are
Short Answer Type, which are to be answered in about 150 words
each and Question Numbers 25 to 27 are Long Answer Type, which
are to be answered in about 300 words each.

(i11) Allotted marks of all the questions are given against them.
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(Multiple Choice Type Questions)

Write the correct answers of the following questions in your answer-book :

1. Which of the following is an economic activity ?

(a) Consumption
(b) Production
(c¢) Exchange
(d) All of these

2. In the case of normal goods, demand curve shows :

(a) positive slope
(b) negative slope
(c) zero slope

(d) none of these
3. Who propounded indifference curve analysis ?

(a) Marshall
(b) Pigou
(c) Hicks
(d) Robbins
4. In the present age, how many factors of production are there ?
(@) 3
(b) 4
(c)5
(d) 6
5. Which of the following indicates fixed cost ?
(a) Electricity bill
(b) Expenses on raw material
(c) Wages
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(d) Interest on fixed capital

. Who imposes Income Tax ?

(a) Central Government
(b) State Governments
(¢) Local Governments
(d) All of these

. For controlling inflation, Bank Rate is :

(a) increased
(b) decreased
(c) kept constant

(d) decreased to zero

I MPS = 0.4, then MPC will be :

(a) 40%
(b) 50%
(c) 60%
(d) 70%

. Where is the headquarters of Reserve Bank of India ?

(a) New Delhi
(b) Mumbai
(c) Kolkata
(d) Chennai

Who i1s the Finance Minister of India ?

(a) Narendra Modi
(b) Amit Shah
(c) Rajnath Singh

(d) Nirmala Sitharaman
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(T o ITAT I )
(Very Short Answer Type Questions)

. FoH ST 33T/ 2

What is Micro-economics?

T & T 47 90 d & 7
What do you understand by ‘Demand’?

= S
& qeqd FATaAr 8 ?

What are complementary goods?

ITUTET AT AT 5 2

What is production function?
. qUT TSI & AT 3497 A & 2

What do you understand by full employment?
 HETFITE ?

What is Money?

. G 97 § T AT & 2

What is meant by Government Budget?

. A= TUNITRT § 7 AT E 2

What is meant by involuntary unemployment?

W W W W W W W W W W W W W W W W
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(Short Answer Type Questions)

19. AT & TOHE [ qear s HATAT ST | 6

Explain important factors affecting demand. 6

20. =1 GH&T & AT IcITe 3T Ed IcqTa- JTd FIaTy : 6

SEH A SHEAT | 1| 2] 3

HeT IcqTeA 2036 |48

Calculate marginal production and average production from the fol-

lowing data: 6
21. YU Eiaaimar #T 8 ? S9N T @ [Q9arei 9@ &R v |

2+4

What is perfect competition? Highlight its salient features. 2+4
22. fosa S At $fsar & T Sl W H9 Sifav | 6

Highlight the important functions of Reserve Bank of India. 6
23. {7 &l Ifq & 99 AT9dT &l GHHTST | 6

Explain the principal components of money supply. 6

24. TcTel F & 3 (AT | 9 THA AT I8 RIS ST |
2+4

Write the meaning of Direct Tax. Highlight its important advantages.
2+4
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(Freqa 39 0T &)
(Long Answer Type Questions)

JATT T & AT FT THHAT & ? TeeIar andl dl Ger&dr &

ITHTEIT & GIAT dl GHATSS | 4+6

AT/ OR

AT & A #4778 7 9 JA199 &l a9 dfd & 99180 |
4+6

What do you understand by Indif ference curve ? Explain Consumer’s
Equilibrium with the help of Indifference curves.
OR

What is Elasticity of Demand? Explain percentage method of its
measurement.

ST AT F T T GHEAT & ? T ITUET dhi Jeqre- i
& GHHTEY | 4+6

IYqr/ OR

fq @rh) AT F=T grAT & 2 96 THE SO &l [Ga=-
HITT | 4+6

What do you understand by National Income ? Explain the produc-
tion method of its estimation.

OR
What is Excess Demand? Discuss its important causes.
T QA TTET & ST=iTd (el T @l HIHT &l T fme

& EAT & ? U IRTE0T AW Fa¥ &l 9er5ar & 915 |
10

AT/ OR



AT I T T HHT ST TG & AT F9T qH
& 7 Ud IR0 AN GaT & Gg13ar § 7 SF1 & a9 g8

T AT | 4+6

How is the price of a commodity determined under Perfect Compe-
tition ? Explain with the help of an example and diagram.

OR
What do understand by Average Propensity to Consume and Marginal

Propensity to Consume ? Establish the relationship between these two
with the help of an example and diagram.




