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379 / Economics
99 : A9 Euc 15 f9e gurfe : 100 Time @ 3 Hours, 15

Minutes Maximum Marks : 100
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Note :

i) First 15 minutes are allotted for the candidates to read the
question paper.

i) Question Numbers 1 to 10 are Multiple Choice Type for
which only correct answer should be written in the answer—
book. Question Numbers 11 to 16 are Very Short Answer
Type, which are to be answered in about 50 words each,
Question Numbers 17 to 22 are Short Answer Type, which
are to be answered in about 150 words each and Question
Numbers 23 to 25 are Long Answer Type, which are to be
answered in about 300 words each.

iii) Allotted marks of all the questions are given against them.
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[ 9gfaeedta wsr | Multiple Choice Type Questions |

TIRIT 9T & 8! SR 31U+ ITR-YReraT 7 Ay -

Write the correct answers of the following questions in your
answer—book :

1. F=fAfEd § O svcge R oA & ?

(31) 3 AR (9) fH o
(W) a%g Td &1 o (3) afhTd TRy o
Which one of the following is an indirect tax?

(a) Income tax (b) Corporate tax

(c) Goods and Services tax (d) Personal property tax 1

2. Ffafga 4 QA uger R i 8 2

(37) AR o () T geob
() IS goob (T) M &
Which one of the following is a direct tax?

(a) Entertainment tax (b) Import duty
(c) Excise duty (d) Corporate tax 1

3. YOI °1C BT A &
(37) ST "1 = I[od 9T — Ioed JTiHdT
() RIS ©1ST = Pl T — Pl IoRd HTHT
() ST ©IET = Pl I — ol YoirTa Trfe
(T) NI °1eT = Pl TT — Pl I
Formula for Revenue Deficit is
(a) Revenue Deficit = Revenue Expenditure — Revenue Re-

ceipts

(b) Revenue Deficit = Total Expenditure — Total Revenue
Receipts

(c) Revenue Deficit = Total Expenditure — Total Capital Re—
ceipts

(d) Revenue Deficit = Total Expenditure — Total Income 1
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4. Fanel UTeIfHes OIS BT I ©
(31) et UTAfHP TTCT = Fdbd T1CT — DN ©Te]
(§) T TS gTeT = Tahel ISP ©1eT — Hder &I
S| BR)
(7)) Hebet TTAfHeD TS = ol T — Pel UTfedT

(T) Tdet UTIfHS ©1eT = Al IHIN T ©Tel — Tdhel &I
SR

Formula for Gross Primary Deficit is

(a) Gross Primary Deficit = Gross Deficit — Fiscal Deficit
(b) Gross Primary Deficit = Gross Fiscal Deficit — Net In—
terest Liabilities

(c) Gross Primary Deficit = Total Expenditure — Total Re-
ceipts

(d) Gross Primary Deficit = Gross Fiscal Deficit — Gross In—
terest Liabilities 1

5. T IURT TGt BT G &

(31) )Y (") AC)Y
(d) AC/AY (]) C/AY
The formula for Marginal Propensity to Consume is

(a) C/Y (c) AC)Y
(b) AC/AY (d) C/AY

6. 3ia saa gy &1 7 §

(31) S/Y (|)Y/s
(a) AS/AY (E) AY /AS
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10.

The formula for Average Propensity to Save is

(a) S/Y (c)Y/S
(b) AS/AY (d) AY/AS

FEfefea i 8 Res-ag’ dH & ?

(a7) foTett @1 9o9 () T & P (1) foemeff &t Se-uA

() =Ry fopet
Which one of the following is a 'Durable Good"?
(a) Electric bulb (b) Shirt of a baby

(c) Dot—pen of a student  (d) Domestic refrigerator 1

o\

 fefafea g 9 srfFag Saae’ dF 2 2

(ags (@ omw  (F)PrsHgRS  (3) FH
Which one of the following is a "Final Product’?
(a) Thread (b) Cotton (c) Piece of cloth (d) Shirt 1

. AT § FRT Gl IR i forame § aref 2rar &

(37) vl wT wpa-fasp (F) fa<aft IR v &1 S -fasma
() TRPRI 90T BT B (T) oft RR u=Al @
s {dehy

Open market operations by the central bank refer to

(a) purchase and sale of gold

(b) purchase and sale of foreign share papers

(c) purchase and sale of government bonds
(d

) purchase and sale of internal share papers 1
"HGT U T A §
(31) 1/ (#) 1/
(|) 1/ (®) 1/

The formula for ‘'money multiplier’ is
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11.

12.

13.

14.

15.

16.

(a) 1/reporate (b) 1/reversereporate
(¢c) 1/cashreserveratio (d) 1/timedepositratio 1

[ 31fd oTg] STRIT U |
[ Very Short Answer Type Questions |

TR 3refegaRe oY faRivdrall &1 quie S|
Describe the characteristics of a market economy. 4
'S IFHE % U R B el died|’ o & Fed |

IR PIfSIT|
Two indifference curves do not intersect each other. Explain
with diagram. 4

goIc C IR D Td 3T § RacH & UHTal Pl 3TeliT—3TerT
EEIKASICIEY

Show by separate diagrams, the effects of change in income
and in price on the Budget set. 4

g IUedhdl 8 M9 W Ifeg fewult fafgu)

Write a short note on law of diminishing marginal produc—
tivity. 4

g} ST |, SeaTe H ScTed & Fer of (eIfd ol fo=
NICIRY

Show with diagram the long—run equilibrium condition of a
producer in perfectly competitive market. 4

S Y ITfeihT & JMUR IR Ud IS TR GR AT I 0T
PHITU AT AT JffRHIHRUT IcTTed TN ST hifol, Siefh
JeaTied a¥g ol HFd 10 I Ui 318 5
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I VR (318 H) | el AN (3W)
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~N o b lwN R

On the basis of the given table, calculate profit, at each
production level and find profit maximization level of pro—
duction, when price of the product is Rs. 10 per unit.

Production level (in units) | Total Cost (Rupees)
0 10

20

25

30

33

40

51

62

~N oo lwN R

[ T ITRIT U |
[ Short Answer Type Questions |

17. ISRG T QAT GO T T STTERO Bl TUT BHIfOTY ToIT 39
ST Pl WG J&1 BT Jui HIfSIT|
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18.

19.

20.

21.

22.

23.

Explain the concepts of Revenue Expenditure and Capital
Expenditure and describe main items included in these two.
3+3=06

"Tacelt fafra R 1 et fafRay e R fafra & & Mgy
<l TifehdT FHLATU

Write the meaning of 'foreign exchange rate’ and explain
the process of determination of floating exchange rate. 2+
4=06

TG Schl & DT T ol HifSv|
Describe the functions of commercial banks. 6

THI 91T JAT $9b 1aJd BT guie hiford|

Describe Aggregate Demand and its components. 6

Y TN R 9= 31 & YT &1 9T guie Hifow|

Describe the determination of Equilibrium income at macro—
level, with diagram. 6

guf Toeff IR 61 [AQSaTan & guie SIS

Describe the characteristics of perfectly competitive market.
6

[ faega SR o |
[ Long Answer Type Questions |

3TSHT b & 3TY T HASI & 2 SGH deh D frwera
o1 forol Hfed guiF Hifor)

32171 / OR

"IIR AT H 3 T 9 & 2 AR DI J9Tfd A ared
fafa=r BRI &1 Ju SIS

What do you mean by indifference curve? Describe the
characteristics of indifference curve with diagram.
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24,

25.

What do you mean by market demand? Describe the factors
that affect demand. 446 =10

T ¥ 3T T FHSI & ? ol AN, Pl URad! AN, Pel
R T 3R 3fd R AFIA i SRSl &1 o |fga
Ui hIfIY|

a12rdT / OR

SIS theld i aref HHATSU d=AgT HIg—STAY IS el
T U HIfIY|

What do you mean by cost? Describe the concepts of Total
Cost, Total Variable Cost, Total Fixed Cost and Average Fixed
Cost, with diagram.

Explain the meaning of Production Function and describe

the Cobb—Douglas production function. 2+8=10
ISR 3T A 39 1 FeId & 2 fobedl 1Y 1 31T o U
=R DT 9uH DI

37 / OR

& T3 ATl & SMUR IR VR BT TR Hhdl 8Re] ST,
TSR DI IR Y& TR I<UTS, TSR D IR g IR Icure
Ud BHRP AN TR I ISR IS P 0T DT

&t I3 3fg (Jeg Us) (NI Tu H)
T & 1,800

faciad e 2,500

SRIRCARE] 3,100

el g 800

G UL PR 450

facer & 9 BRD 3 (=) 700

What do you mean by National Income? Describe the main
aggregates (concepts) of income of a nation.
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On the basis of the given table calculate Gross Domestic
Product at market price, Net Domestic Product at market
price, Net National Product at market price and Net Na-—
tional Product at factor cost.

Sector Value Added (In Rupees Crore)
Primary Sector 1,800
Secondary Sector 2,500
Tertiary Sector 3,100
Depreciation 800
Net Indirect Taxes 450
Net Factor Income from abroad (-) 700
24+8=10

39 UPBoardHub TR 3799 Recent UUR bl Hol ¥ 10 Ufd TR
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