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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(1) Question Numbers 1 to 10 are Multiple Choice Type, for which
only correct answer should be written in the answer-book. Question
Numbers 11 to 18 are Very Short Answer Type, which are to be
answered in about 50 words each, Question Numbers 19 to 24 are
Short Answer Type, which are to be answered in about 150 words
each and Question Numbers 25 to 27 are Long Answer Type, which
are to be answered in about 300 words each.

(i11) Allotted marks of all the questions are given against them.



CREETSIRREL)
fererferfaa =l & |Er I9< 3= Ia-gieaar 7 fofeaw

1. FfE For ITFTar SATaaw &r, ar Sia STFTar s
(37) ATeH
COELT
&) T
(F) RUMTHK
2. AT FT &IHT AT AT FAT ATTT & 2
(37) FHT H TR & H0 qOT H TR
@) T0OT & IRaaA
(&) aredias T | TRada=
(X) AT H IRaa=T
3. ITITEAT F Giefd 5 98T oIq 33T & 2
(37) MRSxy = £-
() MRSxy = £
&) MRSxy = Px.Py
(@) MRSxy =

1
Px.Py

4. ITITET FeA=T [heeh T §a &l o ad aar g ?

(3T) AT TG AT
CORSAETE RIS
@) |hT wE i

(@) AT ug e

5. AT & == &A1 &, 9 :

(37) ST &l 2T HF &7 S(TAT &
(@) GaTad aeq & FFT 9 AT &

2



() ITITFATAL T GHT FH &I SATAT &
(X) =T TETAT Al FAS qg AT &

6. TTSELF A IUET & a7 (Gt & 1

(37) ITITET, 5T T T fafer

(@) H{ITATT STFY, T a7 ITAnT fafr
ODEECRCIERINERIEE PRCIC

(T) T, &I TUT Jeure fafer

7. T & AT AT A ST AT &l lIT-aT & g id ol
g2 1
(37) T I AT gfea
EIRSEEETEIETIER
() THAT TIHA o
SRESEEED

8. ST QYT SAIT (ST AT & 19 @5 vl & a9 9 AT
ﬁ‘?ﬁgﬁ'%‘ 1
(37) TTITHE 91T
@) AN T2
SIS ERICAN
(@) ST HTeE]

9. FfT ITIT & AT T & A 0.75 & al a9 70
HI & 1
(1) 4
) 3
) 2
(@) 1

10. TIC & \ITAT GqAT & F1S &l Sl F & (AT ATITHAT &,
CER 1




(37) A9 [FEmar § g
() I AITAT H FHT

() AT AT AT FTHI

@) TTH T T



(Multiple Choice Type Questions)

Write the correct answers of the following questions in your answer-book :

1. If total utility is maximum, marginal utility will be :
(a) High
(b) Low
(c) Zero
(d) Negative
2. What is the meaning of Price Elasticity of Demand ?

(a) Change in demand due to change in price
(b) Change in demand
(¢) Change in real income
(d) Change in price
3. What is the true condition for consumer’s equilibrium ?
(a) MRSyy = 5
(b) MRSxy = 3¢
(c) MRSxy = Px.Py
(d) MRSxy =

1
Px.Py

4. A production function expresses the relationship between :

(a) Cost and Benefit
(b) Stock and Flow

(¢) Demand and Supply
(d) Input and Output

5. Contraction of demand takes place when :

(a) Income of consumers decreases
(b) Price of goods concerned increases

(c) Number of consumers decreases
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10.

(d) Price of other related goods increases
Three methods of computing National Income are : 1

(a) Production, Expenditure and Income methods
(b) Balance of Payments, Income and Consumption methods
(c) Saving, Investment and Income methods

(d) Outlay, Depreciation and Production methods

. Which Bank controls the banking and monetary structure of India

? 1

(a) State Bank of India
(b) Reserve Bank of India
(¢c) Punjab National Bank
(d) Axis Bank

. When Government spends more than its revenue collection, such

excess 1S known as : 1
(a) Primary deficit

(b) Fiscal deficit

(c) Budgetary deficit

(d) Revenue deficit

. If the marginal propensity to consume is 0.75, the value of the in-

vestment multiplier would be : 1
(a) 4
(b) 3
(c) 2
(d) 1

To reduce deficit in the balance of payments of a country, what
requirement(s) is/are needed ? 1

(a) Increase its exports



(b) Decrease its imports
(c) Devaluate its currency
(d) All of these
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(T o ITAT I )
(Very Short Answer Type Questions)

S STIITEY & AT #97T 995 d & 2

What do you understand by Micro-Economics?

AR ATITEAL FAT R ?

What is Normative Economics?

FTEH IeATHTar R TR 2

What is the law of diminishing utility?

T AT TR FATH 2

What is market demand curve?

T AT I ST AT dl TRATINT SIS

Define National Income at factor cost.

ST ITeT & 3§47 999 d & 2

What do you understand by Revenue Deficit?

D~ ~
HAT=gh dISTITT FHAT % ?

What is involuntary unemployment?

VAT T FT & 2

What is Government budget?
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(T ITAT LET)
(Short Answer Type Questions)

SIITTAT & H¥ATHE TUT HIHATS A4 H 9T FHIfT | 343

Differentiate between cardinal and ordinal measurements of utility.

3+3
ST T 3T I3 I § AT #4799 & 2 3+3

What do you understand by substitute goods and complementary goods?
3+3

TRATIT ATITT & (9T T AT FT G0 & 2

What do you understand by law of variable proportion?

6
6
e fafaer &7 & st ST | 6
6
6

Explain fixed exchange rate.

FTe] |TAT Ud i1 @17 & 7T F97 99 & 2

What do you understand by Current Account and Capital Account?
6

eTiard Fasr # T ? 6

What is the ex-ante investment? 6
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(Long Answer Type Questions)
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What is the law of equimarginal utility? Explain the law of equimarginal
utility of consumer equilibrium.

OR

What is an isoquant curve ? Use isoquant curves to demonstrate pro-
ducer’s equilibrium.

. QA .~ .
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AT &l (e g7 @918 | 4+2+42+2

IYqr/ OR

AT -oT & AT F 4T 9 & 7 9T -FEaeor & fahi=T Iami
& JU AT | 4+6

What do you understand by cost ? Define Total Cost, Average Cost
and Marginal Cost with diagram.

OR

What do you mean by credit-creation ? Explain the various measures
of credit control.
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AT/ OR
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Discuss the relationship between National Income and Economic Wel-
fare.

OR

Clarify the dif ference between Micro- and Macro-Economics.
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