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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(1) Question Numbers 1 to 10 are Multiple Choice Type, for which
only correct answer should be written in the answer-book. Question
Numbers 11 to 18 are Very Short Answer Type, which are to be
answered in about 50 words each, Question Numbers 19 to 24 are
Short Answer Type, which are to be answered in about 150 words
each and Question Numbers 25 to 27 are Long Answer Type, which
are to be answered in about 300 words each.

(i11) Allotted marks of all the questions are given against them.
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(Multiple Choice Type Questions)

Write the correct answers of the following questions in your answer-book :

1. Who gave the welfare-oriented definition of Economics ? 1

(a) Adam Smith
(b) Marshall
(c) Robbins
(d) Mehta
2. How many factors of production are there in the modern age ? 1
(a) 2
(b) 3
(c) 4
(d) 5
3. If the demand curve is parallel to y-axis then elasticity of demand
is 1
(a) zero
(b) one
(c) more than one

(d) less than one
4. Wealth is a 1

(a) flow
(b) stock
(c) both (a) & (b)

(d) none of these
5. In perfect competitive market demand curve is 1

(a) Parallel to x-axis

(b) Parallel to y-axis
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(c) Making an angle of 45° from x-axis

(d) Making an angle of 60° from x-axis

. Who is the Finance Minister in India, at present ? 1

(a) Narendra Modi
(b) Amit Shah

(c¢) Nirmala Sitharaman
(d) Yogi Adityanath

. Who is the Governor of Reserve Bank of India, at present ? 1

(a) Shakti Kant Das
(b) Nirmala Sitharaman

(c) Sanjay Malhotra
(d) Piyush Goel

. If in an economy at a certain point of time Total Income and Total

Consumption are Rs. 100 crore and Rs. 80 crore, respectively then
what will be its Average Propensity to consume ? 1

(a) 180

(b) 1.25

(c) 0.8

(d) None of these

When did Global Economic Depression occur ? 1

(a) 1929-1930
(b) 1945-1946
(c) 1975-1976
(d) 1990-1991

General Price level is a subject matter of 1

(a) Micro-Economics



(b) Macro-Economics
(c) Both (a) & (b)
(d) None of these
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15.

16.

17.
18.

(T o ITAT I )
(Very Short Answer Type Questions)

. HRNICHE ST FT 8 ? 3 What is "Positive Economics” ?
3

T SEATar ffa #8a & 2 3 What is "Marginal Utility” ?
3

"ET AT F FT AT & 7 3 What is meant by "Average
Cost” ? 3
"ICATE A= &l TRMTINT &l TSt T | 3 Define "Production
Function’. 3
"IV UTeH S SIS & AT &#49T 99 & 2 3 What do you
understand by "Frictional Unemployment” ? 3
QAT qT § #7 AT | 2 3 What is meant by
"Effective Demand” ? 3
e s F7T R ? 3 What is "Exchange Rate” ? 3

"The A& AT 41 & 2 3 What is "Cash Reserve Ratio” ?
3



19.

20.

21.

22.

23.

24.

(T ITAT LET)
(Short Answer Type Questions)

HIT ff #gd & ? I TATAd &% aTd T @ acai &l
ATAT HITAT | 6 What is called "Demand” ? Explain the major

factors affecting it. 6
T dal & THE A AT JU ST | 6 Explain the
important functions of commercial banks. 6

EEHT ST SUATHTAT M9+ T U IS0 A e afga

S TAT &l Tl T\ 6 Explain Law of Diminishing Marginal Utility

with the help of an example and diagram. 6

SEd 5T Aol o (FFH &l Ueh IS8T A (A diga aTedT
| 6 Explain Law of Diminishing Returns with the help of an

example and diagram. 6
TRV HTET T QIS 91eT 7 3iaqv 875 S0 | 6
Differentiate between Fiscal Deficit and Primary Deficit. 6

ITA -3 3 ATI-IT & T Fa &t fqa==r wfsiw 6

Discuss the dif ference between Balance of Payment and Balance of
Trade. 6
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(Freqa 39 0T &)
(Long Answer Type Questions)

IIITAT f[aee o g7 ITHIEaT & aqoT &l @asmsa | 10

IYqr/ OR

A [RET T & AFT 5 T T SH(S § Feh? 4 T T
THIS Bl STAT & dr Ig&T q1T 100 THE T Tg67 110 SH1S ar
STl %‘ | HIIT &l A S1d &% | 10 Explain consumer’s equilibrium
by utility analysis.

OR

When the price of a commodity decreases from Rs. 5 per unitto Rs. 4
per unit, its demand increases from 100 units to 110 units. Calculate
elasticity of demand.

T fr FE=ar & Fer AN, T AN T GIHT=T ATl
ATEAT Tl | 10

AT/ OR

qUT A TTAT & A= a Tl 3 HIHT AT (T ffd T
‘&PIFIT%‘ ?9aHTET | 10 Explain Total Revenue, Average Revenue
and Marginal Revenue with the help of diagram.

OR

How are quantity and price determined under perfect competition ?
Explain.

FHEIE AT H IR &7 3 T IcaTa- 9¢ 0T &l ([qa=-1

FHIfST | 10

34T/ OR

i @6t & G &l IS SFdT 9 Gahed Hod a9
q

10
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Discuss the effect of change in Aggregate Demand on Income and
Output.

OR

Calculate Gross Value Added at Market prices of a Firm from the
given data. 10
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