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Instructions :

i) All questions are compulsory.

i) Question Numbers 1 to 10 are Multiple Choice Type for
which only correct answer should be written in the answer—
book. Question Numbers 11 to 16 are Very Short Answer
Type, which are to be answered in about 50 words each,
Question Numbers 17 to 22 are Short Answer Type, which
are to be answered in about 150 words each and Question
Numbers 23 to 25 are Long Answer Type, which are to be
answered in about 300 words each.

i) Allotted marks of all the questions are given against them.
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[ 9gfaeedta wsr | Multiple Choice Type Questions |

TIRIT 9T & 8! SR 31U+ ITR-YReraT 7 Ay -

Write the correct answers of the following questions in your
answer—book :

1. e 31efe Y S IRYTRIT e & ?

(31) IR fasTH (9) a9 fasT™

(|) St fasm (T) 3rvra fast=

How does Robbins define Economics?

(a) Science of market (b) Science of business

(c) Science of life (d) Science of scarcity 1
2. GO TD oo JITYRUT & Sdfch gravest H§ gRea

TD oo, 3TTROT &

(37) ¥Ciep, UdTE (9) yarg, ¥ib

(|) ¥id, ¥ib (%) yarg, Udrg

Inventory is a ......ccovevvnneenn, concept whereas the change in

INVENTOrY iS @ .vvvvvveeiinnnnee, concept.

(a) stock, flow (b) flow, stock

(c) stock, stock (d) flow, flow 1
3. U HeAe a5 &

(37) SW HT AR WG (Sred) () e B 3R Havr (@reT)

() z—3781 P TR (T) y—278T & AR

The consumption function curve is

(a) Upward sloping (b) Downward sloping
(c) Parallel to the z—axis  (d) Parallel to the y—axis 1

4. frfafea 9 9 d-91 Te fodiy ¥ o b a91a7 8 2

(37) ST TfBR =T (§) SYR AT
(|) AN SHT THDR Al (T) Hrafe SHT EihR el
Which of the following makes a financial institution a bank?
(a) Accepting deposits (b) Lending
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(c) Accepting demand deposits (d) Accepting time

deposits 1
. 7Tebe; STRIETT STure | HHl |
(1) = 91 § fRree g (9) 9 A1 H gfg anft

() 99 91 H DI yRacH 8l af (T) I Jod TR |
fiRmac grft

Decrease in Cash Reserve Ratio will lead to

(a) fall in aggregate demand (b) rise in aggregate

demand

(c) no change in aggregate demand  (d) fall in general

price level 1
. TP R § NI IRd a6 Bl B Bl &

(3T) HUR T 3R T ZIT (§) U-3PR @I

(%) =fter & 3TR gehelT gl (T) S—3MBR &

The shape of average revenue curve in monopoly is

(a) Upward rising (b) U-shaped

(c) Downward sloping (d) S-shaped 1
. TRHN 9l H ISP =1eT S2afdr 8

(37) BRI H HHI (3) fafraer sz

() fafeaer 5 o (3) SgR

Fiscal deficit in a government budget refers to

(a) Shortfall in taxes (b) Disinvestment requirement

(c) Shortfall in disinvestment (d) Borrowing 1
. TRONI SoIC P H1EIT H 30 T Hed HflEd § o 3l

oI R ahd € ?

(31) RN (9) FH1EAT BT AT

(|) gerehifa (3) =79 9 Teft

Steps taken through the government budget can influence

(a) Inequalities (b) Allocation of resources

(c) Inflation (d) All of these 1
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9.

10.

11.

12.

13.

ST TRe] goT & Ty H I &R Jgd &,

(1) fafa g<ar & ST & GO ERIGE SIS
(F) fFafd Fem a STaT 8 (]) TR IR PIS U91d &] gl
When exchange rate in terms of domestic currency rises
(a) Exports become cheaper (b) Imports become cheaper
(c) Exports become costlier (d) No effect on imports 1

IR HJeT aRTeR &

(o7) Frafd aeT o (F) a3 o Fafa g aRegat a1
SIRIG]

(|) gt &1 fafa ger Jameh &1 R () 395 9 dls
&l

Balance of trade equals

(a) Exports less imports (b) Exports of goods less imports
of goods

(c) Exports of services less imports of services (d) None of
these 1

[ 31fd o7 ITRIT U |
[ Very Short Answer Type Questions |

Y 37T AT HY 37T § 3R TIT HIfoT]

Distinguish between Micro—economics and Macro—economics.
4

AT JEG3T P IRTT hIforg| Tt ST g3l &b ISTER0T
ST T Teh IR & FLAHIH &

What do you mean by substitute goods? Give examples of
two goods which are substitutes of each other. 4

oI g1 BT YIurdT (QTeT) I T 3R T Bl & ? qHSASV

Why is the budget line downward sloping? Explain. 4
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14, TR IR AT AT~ T9g H 7 ek & ? RS
|

What is the difference between planned and unplanned in—

ventory accumulation? Explain. 4
15. T 3MTYfc & TCH! DI IRET TR
Explain the components of money supply. 4

16. 31T AT B BT §b F QAT Wi Bl AT T8l 81 a1
ST IdoTd IE & b T S PIs arfoifces Sfd Tiafafe
T PRAT € ? TIT DI
General public are not allowed to open accounts in the cen—
tral bank. Does it mean that the central bank does not
perform any commercial banking activity? Explain. 4

[ <Tg ST U |
[ Short Answer Type Questions |

17. Yo TS a3l o HEd UfAeeiTa= B HHT &) (THIIRTH)

R et 21 T afed s fifsul

The Marginal Rate of Substitution (MRS) between perfectly
substitutes remains constant. Explain with diagram. 6

18. =l &Y TS dTfciehT Ueh T i el AT I il 81 T o
Pl T AT, ol URad! arTe, 3iId gRerl! dIrTd, ik
ST TAT AT NI @ TUMT Hhifolv
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19.

20.

Pl AT
10
30
45
55
70
90
120

Ol wW N R OO

The following table shows the Total Cost Schedule of a firm.
Calculate Total Fixed Cost, Total Variable Cost, Average Vari—
able Cost, Average Cost and Marginal Cost :

() | Total Cost

o) 10

1 30

2 45

3 55

4 70

5 90

6 120

§)

RIS 371 U el i1 fafert & fohedt 22T o Hebel BRef IUTs
&Y T R fdoeal < fareaTe faf@m|

Write down any three identities of calculating the gross do—
mestic product of a country by the three methods of esti—
mating national income. 6

AN o

IO ©TeT 3R IS °1el H e qd1gU| T IoThis g
greT THIfAeRT 8 2

Write the relationship between the revenue deficit and the
fiscal deficit. Are fiscal deficits inflationary? 442=6
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21.

22.

23.

24.

3MfRIPTRS IRIAT - FIAT & 7 JIaH g H 3P
HEcd Dl Ui HifoIy|

What are official reserve transactions? Explain their im—
portance in the balance of payments. 3+3=06

P I, A A 3R HHFT I T qui SIS
Describe Total Revenue, Average Revenue and Marginal Rev—
enue. 24+24+2=606

| foega STRIT U |

[ Long Answer Type Questions |

fafarst gepr bl @RI (R, uRRacHelie, o, 3itad, =)
7T & 3R I 5 UpR Hafed € 2 IR\l & Herar o
SEEIEN

31217 / OR

SINTR Y[ T 319 =7 I € 2 3MMYfet & feriRes acal &
qui hifoy |

What are the different types of cost (fixed, variable, total,
average, marginal) and how are they related? Explain with
the help of diagrams.

What do you understand by market supply? Describe the
determinant elements of supply. 10

SUHRRT Tgeld a1 & ?  SeHdl dsh AR Suic @3N h
SIAYRUN DT SYINT HRh IUHIhT Tl UTH BT bl Al bl
IRET DY | o GRT TUE I

a12/d1 / OR

fopell g ! ISR AW DT JHIAT PR Aol B DRI Dl
T I

What is consumer’s equilibrium? Explain the conditions
for achieving consumer’s equilibrium using the concept of
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25.

indifference curves and budget lines. lllustrate with a dia—

gram.
Explain six factors that affect market demand for a com—
modity. 10

afefea¥ell & =g A1 A1 & 7 0 R a1 b Ul
HHATU

312597 / OR

qUidIeie SR &7 37 felfy| quiatet= ISFIR & STRERI
PRPI DI &G DI |

What is deficient demand in an economy? Explain the
measures to control it.

Write the meaning of full employment. Mention the factors
responsible for full employment. 2+8=10
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