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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(1) Question Numbers 1 to 10 are Multiple Choice Type, for which
only correct answer should be written in the answer-book. Question
Numbers 11 to 18 are Very Short Answer Type, which are to be
answered in about 50 words each, Question Numbers 19 to 24 are
Short Answer Type, which are to be answered in about 150 words
each and Question Numbers 25 to 27 are Long Answer Type, which
are to be answered in about 300 words each.

(i11) Allotted marks of all the questions are given against them.
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(Multiple Choice Type Questions)

Write the correct answers of the following questions in your answer-book :

1. Who i1s called the father of Economics ?

(a) Adam Smith
(b) Marshall

(c) Robbins

(d) Mehta

2. ”What ought to be ?” is a subject matter of

(a) Positive Economics
(b) Normative Economics
(c) Both (A) and (B)
(d) None of these
3. In how many categories are the factors of production broadly di-
vided ?
(a) 2
(b) 3
(c) 4
(d) 5
4. If the demand curve is parallel to x-axis, then elasticity of demand
is
(a) infinite
(b) one
(c) less than one
(d) more than one

5. If the demand curve is parallel to x-axis, then what type of market
will it be ?



10.

(a) Perfect competitive

(b) Monopolistic

(c) Oligopoly

(d) Monopolistic competitive

Where is the headquarters of Reserve Bank of India ? 1

(a) Delhi

(b) Mumbai
(c) Kolkata
(d) Chennai

. Who presented the Central Budget on 23rd July, 2024 ? 1

(a) Narendra Modi

(b) Nirmala Sitharaman
(c) Yogi Adityanath
(d) Amit Shah

. If the value of marginal propensity to consume is 0.8, what will be

the value of marginal propensity to save ? 1

(a) 1.8
(b) 1.0
(c) 0.2
(d) Zero

. Keynes is associated with 1

(a) Micro-Economics
(b) Macro-Economics
(c) Both (A) and (B)
(d) None of these

Study of National Income is related to 1
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(a) Micro-Economics
(b) Macro-Economics
(c) Both (A) and (B)
(d) None of these
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(T o ITAT I )
(Very Short Answer Type Questions)

R ST FT R ?

3 What is "Micro-Economics” ?

“Utility” ?

?

TR FITEATE 2

3

"IIRTAT & T 4T 99 d & ?

AT F #T AT 8 2 3 What does "Cost” mean ?

3 What is a Bank ?

Employment” ?

QTS HJTE ?

"qUT ST | F9T AT & 2

3 What is "Repo Rate” ?

3

3 What do you mean by

3
3

HET (ANTH)” § F4T Wﬁm & 7 3 What does "Revenue” mean

3
3

T & &0 ﬂﬁm% ? 3 What do you mean by "Market” ?

3 What is meant by "Full

3
3
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(Short Answer Type Questions)

HIT & A &f fafa— sefvat arafeaesareAarafse ) 6

Explain various degrees of elasticity of demand diagrammatically.
6

= (aN (N - (aN (N [ = o
SHHHT ol HIHId 44l 3:‘”{ ddd ol HlHId {4l & 99

AT &l GaTFar § A= 15 FHlta U | 6 Differentiate

between marginal propensity to consume and marginal propensity to
save diagrammatically. 6

10 FSTET &1 Fct 3 1,000 T4 & | 5 ASGL G 9T 3T A
AT 1,500 F9F &7 SATAT & | AHTT 3 J1q fT | 6 Total
Revenue of 10 labourers is Rs. 1,000. When 5 labourers are in-
creased their Total Revenue becomes Rs. 1,500. Calculate Marginal

Revenue. 6

22§t g 91 g5 &l wamﬁ | 6 Explain credit creation by

banks. 6

23. FLHNT g1 %Irzh*é\l = JETAT &l THHATES | 6 Explain any

three objectives of Government Budget. 6

24, AT fafmT &% &7 Ao fee e gaT 7 2 S9STEA | 6

How is the flexible rate of exchange determined ? Explain. 6
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(Long Answer Type Questions)

IS FHLT ! GEIAT § ITHTFIT & oA &l GAATSS | 10

IYqr/ OR

S fhdT g A AET 10 59T T SHh1s & g 11 &9
TS & STAT & ar 394 J0T 100 SRS & FHT 90 TS 78
STl %‘IHi-‘I &l A T &4 | 10 Explain consumer’s equilibrium

with the help of indif ference curves.

OR

When the price of a commodity increases from Rs. 10 per unit to Rs.
11 per unit, its demand shrinks from 100 units to 90 units. Calculate
elasticity of demand.

O ATTAT & 3T FIT 9 & ? 39 THE (quydrsi

FT JUT HITAT | 10

AT/ OR

IR UF STSHRIA H Tdh TH & I dh T Tl SHATAIT HITAT |
10 What do you understand by Perfect Competition ? Explain its

salient features.
OR
Explain the supply curve of a firm in short period and long period.

AT o (T STIeaa=IT § Graf=rd & | 7 o & ST
UT I T HTEIT il TSI AT ST Al

Faavor YT (FTS Fo H)

AT 1000

e (FemEm) 400

TSl 50

AT 300

e ster 250
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Yqr/ OR

ST AT I ITUET &t IcqTe fafer &r guie Aife | 10
Following data is related to an economy. On the basis of these data

calculate National Income of that economy:

Details Amount (In Crore Rupees)
Wages 1000

Rent 400

Interest 50

Dividend 300

Mixed Income 250

OR

Describe the Product method of estimation of National Income.
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