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Note: First 15 minutes are allotted for the candidates to read the ques-

tion paper.
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Instructions:

(1) All questions are compulsory.

(1) Question Numbers 1 to 10 are Multiple Choice Type Questions, for
which only correct answer should be written in your answer book.
Question Numbers 11 to 18 are Very Short-Answer Type Ques-
tions, which are to be answered in about 50 words each, Question
Numbers 19 to 24 are Short-Answer Type Questions, which are to
be answered in about 150 words each and Question Numbers 25 to
277 are Long-Answer Type Questions, which are to be answered in
about 300 words each.

(111) Marks allotted for each question are given against them.
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CRHEEIRIRRE LY
frforfaa =T & Faer G&r 3T A= Ia<-Jieaar # fafaw :

1. TTSEIT R G (@ MR A9 ATHE TG, T [he (o1
? 1
(A) Tz forg
(B) HT9IeT
(C) Tfe==r
(D) H&aT

2. e & & ST AT & T0ET &9 & [T & a1 a7
qara ? 1
(A) MC,, =TFC, —TFC,,_4
B) MC, = AC, — AC,_,
C) MC, =AV(C, — AVC,_,
(D) MC, = TC, —TC,_,

3. AqEd (T AT T&T — 1
(A) X-3T8T & GHET=AY SreT T glar & |
(B) Y-3T&T & GHT=a¥ I<T LET grar & |
(C) fimar &, 5t =1 ATeaRT &7 IcqTe (AT ST |

(D) S&dT &, Iq T9& ATALT AT ICATE (AT 1T |

4, Fafafea e far e e A gfeararaa a5 8 2 1
(A) T gl
(B) AT FEa=m
(C) B¥HhT AT 9
(D) \tfexa it & fFawor
5. 95 &7 S 9 arfurfogs 96 1949 S aiaed ATGIgaharat &l

qfd & [0 IR Ra & T RT AT &, TH o, Far
ST & | 1




(A) 9HETT ATTITHhd]
(B) ¥ a7
(C) 9T &%
(D) g T ar
6. TEATHU for et & & a8 a @ o & ? 1
(A) MPC + MPS =0
(B) MPC + MPS =1
(C) (MPC + MPS) > 1
(D) (MPC + MPS) < 1

7. TR a9 § SR Ve 8 — 1

(A) TSTET 9T
(B) TN I
(C) Tt 91eT
(D) &1 H 9TeT

8. Fr=fefea i var o= & : 1

(A) I o
(B) AT I
(C) AT
(D) IS -

9. T f&, TaT eriea=yT ¥ et & o & fagsr
&I & AT &7 G T80 & 2 1
(A) TETA T AT AT AT |

(B) MR & &« aret faeferat grr fagwrt & =19« afiawt &r
Y 9 |

(C) fa=er I3 T ST+ aTer I 99

(D) 9T fa¥a (ROW) & T2 = |
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10. & IAT & FT=T & a1 [AFET W RIT aT wars ?
(A) fawga=
(B) FXTeAl i AT T ey
(C) =AU &I &Y (IMF)
(D) F=T 5




(Multiple Choice Type Questions)

Write only the correct answer of the following questions in your answer-books

1. Who wrote the famous book "Wealth of Nations” ? 1

(A) Adam Smith
(B) Marshall
(C) Robbins
(D) Mehta
2. Which of the following formula is correct for calculating marginal
cost ? 1
(A) MC, =TFC,, —TFC,,_;
(B) MC,, = AC,, — AC,,,_1
(C) MC, =AVC, — AV(C, 4
(D) MC, =TC,, —TC,, ;4

3. Average fixed cost curve 1

(A) 1s a straight line parallel to X-axis.
(B) 1s straight line parallel to Y-axis.
(C) falls, as more units are produced.
(D) rises, as more units are produced.

4. Which of the following is not a function of the Reserve Bank of
India ? 1
(A) Credit creation
(B) Credit control
(C) Government’s Bank
(D) Determination of monetary policy

5. The rate at which commercial banks borrow loans from the Reserve
Bank of India to meet their long-term requirements is known as

.................... 1



(A) Margin requirement
(B) Bank rate
(C) Repo rate

(D) Reverse repo rate

6. Identify which of the following equations is true: 1

(A) MPC + MPS =0
(B) MPC + MPS =1
(C) (MPC + MPS) > 1
(D) (MPC + MPS) < 1

7. Borrowing in government budget is equal to 1

(A) Revenue deficit
(B) Fiscal deficit

(C) Primary deficit
(D) Deficit in taxes

8. The non-tax revenue in the following is: 1

(A) Export duty
(B) Import duty
(C) Dividends
(D) Excise duty
9. Identify, which of the following is not a source of demand for for-
eign exchange for Indian economy ? 1
(A) Import of goods and services
(B) Remittances by foreigners living in India to their families abroad.

(C) Indian tourists visiting foreign countries
(D) Loans from Rest Of the World (ROW)

10. Who determines the exchange rate between the currencies of two
countries ? 1



(A) World Bank

(B) Demand and Supply of Currencies
(C) International Monetary Fund (IMF)
(D) Central Bank
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12.

13.
14.

15.

16.

17.
18.

(Ffa AL-ITAT I
(Very Short-Answer Type Questions)

s mﬂww il |\GQ | 3 Clarify the meaning of

Micro Economics. 3
T &l AT &l TTTE T &9 a7l dls, di & frEaa ) 3
Write any three factors affecting the Elasticity of Demand. 3

JcqTa T ﬁ?ﬁ'ﬁﬁ%‘ ? 3 What is 'Production Function’? 3

el YT aTE | #4T A=aC grar s ? 3 What is the dif ference
between Stock and Flow? 3

TS 3 AT &l i fatat & A fafa@ | 3 Write names

of three methods of estimating National Income. 3
Feq -fafasr QumeT & a9 SHETT aqTs T | 3 State three
limitations of Barter system of Exchange. 3

HELT a AT IRATIT RIS | 3 Define a Central Bank. 3

T AT AT ¥ 1,000 FS &, ITHAT &G T 700 FAS &, @l
AFT T “I\iqrrl RISKaS 3 If disposable income is

1,000 crores, consumption level is 700 crores, then find the Average
Propensity to Consume. 3




19.

20.

21.

22.

23.

24.

(AL-ITAT LET)
(Short-Answer Type Questions)

TET & AT H IRGAT § 39 a6 &l 70T *F THTad &ar &
? QT FETIAT & AT &Y | 6
How the demand of a commodity is af fected by changes in the price

of the commodity? Explain with the help of diagram. 6

STHIEAT SeA-T & AT FAT ATHIOT & ? TeeqdT T ([qoeryor
Fr FETIAT § ITHIEAT G &l [GE@rsu | 6 What

do you understand by Consumer’s equilibrium ? Show Consumer’s
equilibrium with the help of Indif ference Curve Analysis. 6

ITITET AT & 1 fofaw | [ae & ggm@ar & =19d Anrd
Gl GHHATEU | 6 Write the meaning of Production Cost. Explain

Average cost with the help of a diagram. 6

TTATE T T I, ST ICATE TUT AT AT I I[G S
JCUTE el AT Fd 5T, T &1 H AT TS TS | 6
Explain the concept of Net National Product at Market Price and
Net National Product at Factor cost. Clarify the dif ference between
them. 6

AqfeTa auie a7 IE AT aoie § FaT GHATST | FIT Hqierd
THE G dil STATST &7 2 6 Explain
the difference between balanced budget and unbalanced budget. Is
balanced budget an achievement of the government? 6

I 91T & 9761 @TaT TF GoIT @17 & 3T T a7 q 8 ? 6
What do you understand by Current Account and Capital Account of

Balance of Payments? 6



25.

26.

27.

(Fregqa 3o aa 3+
(Long-Answer Type Questions)

T ICATE A AT IoqTE Tl l Gardar & TRadl qarar

& [T # AT FIfSTT | 10

AT/ OR

ATYFT SATHET TUT AT TRT TATRT I & (7T T ST
%rﬁrq | 10 Explain the Law of Variable Proportions with the help
of total product and marginal product curves.

OR

Explain the law of supply with the help of a supply schedule and
supply curve.

QU QAITIRTAT & 3T=via fRET a&q & diFd quT Ieare &l
Frator fre e gaT & 2 SHETE | 10
AY4T/ OR

r~

C ) ~ r N
=T g8l & ST STHIT 3G A 9T ITIIT g1
ST AT

T (F)  [50]/100] 150
ITITT (F) | 60| 100 | 120

How is the price and output of a commodity determined under perfect
competition? Explain.

OR

Calculate Marginal Propensity to Consume and Average Propensity
to Consume from the given data. 10

I TEIT H AT T F T AT & ? T FEfayd &9 & 3™
qHHATET | 10

AT/ OR
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FAT=gd e &7 o1y (AT | sfsga TonTe & Saed
FHIUIT T JU TS0 | 10 What is excess demand in an economy
? Explain any measures to control it.

OR

Write the meaning of Involuntary Unemployment. Mention the fac-
tors responsible for Involuntary Unemployment.

11



